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Futures ¢ŜŎƘƴƛŎŀƭΩǎ Tuesday 9th of February  

S&P 500 Futures:  CǊƛŘŀȅΩǎ ǎǘǊƻƴƎ ōǳƭƭƛǎƘ ōŀǊ ǎƘƻǳƭŘ ƘŀǾŜ ōŜŜƴ ŎƻƴŦƛǊƳŜŘ ōȅ ŀƴ ǳǇ ōŀǊ ȅŜǎǘŜǊŘŀȅΣ ōǳǘ 

ƛǘ ŘƛŘƴΩǘ ƘŀǇǇŜƴΦ aŜŀƴƛƴƎ ǘƘŜ ƻǳǘƭƻƻƪ ƛǎ ƳƛȄŜŘΣ ǿƛǘƘ ǎǘǊŜƴƎǘƘ ƛƴ ǘƘŜ ōŀŎƪƎǊƻǳƴŘ ŦǊƻƳ CǊƛŘŀȅΣ ōǳǘ 

need to see a daily close above 1067 to confirm. Below this 1067 level it remains weak. A break 

above could see short covering. YŜȅ ǎǳǇǇƻǊǘ ƛǎ ƴƻǿ CǊƛŘŀȅΩǎ ƭƻǿ όмлплΦтрύ ŀƴŘ the 23,60% Fibonacci 

retracement of the March 09 to January 2010 coming in at 1031. Key resistance remains 1103. 

 

Dow Jones Futures: Same bullish price action as S&P futures Friday and looking for a confirmation 

through an up bar today to open for a push higher. Key resistance up at 10263 for now and need get 

above 10 000 to open for a rally higher and potential trigger short covering.  
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DAX Futures:  Traded higher towards the close Friday, but not as strong reversal as S&P and Dow 

futures. Key support remains 5330. We see ς4 Sigma band down at 5253 and we note that this ς3 

Sigma band has provided support over previous weeks. Key resistance is 5621 now, last reaction 

high. 

 

Crude Oil Futures:  From yesterday άIn the bigger picture, crude is trading inside a sideways channel 

with support at 67.87 and resistance at 84.33. Over supply in the Crude market mixed with tension 

and increased risk appetite have been some of the major drivers last 6 months, but none of these 

have been significantly strong to get any decent trend going in either direction. Looking for bounce 

higher along with risk on in the other markets today. Keep an eye on S&P futures, looks like equities 

as dictating price across the line. Possible delay in release of DOE, so monitor the news feeds for 

more info. 


